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22 April 2025 

BSE Limited National Stock Exchange of India Ltd 
PJ Towers, 25th Floor, Exchange Plaza, 
Dalal Street, Bandra-Kurla Complex, Bandra (E), 
Mumbai 400001. Mumbai-400 051. 
Scrip Code: 543933      Scrip Code: CYIENTDLM 

 

Sub: Outcome of Board meeting 

Ref: Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Further to our intimation dated 02 April 2025, regarding the board of directors meeting pursuant to regulation 

29(1) of SEBI (LODR) regulations, the Board at their meeting held on Tuesday 22 April 2025 has inter-alia, 

transacted the following items of business: 

1. Approved the audited financial results (standalone and Consolidated) for the quarter and year ended 31 
March 2025 – Annexure -A 
 

2. The Board, based on the recommendation of the Audit Committee, has approved the appointment of 
M/s. MKS & Associates, Practicing Company Secretaries, Hyderabad (Firm Registration No. 
S2017TL460500, as Secretarial Auditors of the Company for a period of five consecutive years 
commencing from FY 2025-26 till FY 2029-30, subject to approval of the shareholders of the Company at 
the ensuing Annual General Meeting. Additional information as required under Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations is enclosed as Annexure - B 

 
We request you to kindly take the above on record as per the provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

 
The Meeting of Board of Directors of the Company commenced at 02:00 P.M IST and concluded at 04:00 P.M 

IST 

 

The above announcement will be made available on the Company’s website www.cyientdlm.com.  

For Cyient DLM Limited 

 

S. Krithika  
Company Secretary & Compliance Officer 
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Annexure   

 

Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: - 

 

Sl  Particulars  Details  

1 Reason for Change viz. appointment Appointment of M/s. MKS & Associates, 
Practicing Company Secretaries, Hyderabad 
(Firm Registration No. S2017TL460500) as 
Secretarial Auditors of the Company 

2 Date of appointment and term of 
appointment 

The Board at its meeting held on April 22, 2025, 
approved the appointment of M/s. MKS & 
Associates as Secretarial Auditors, for an audit 
period of five consecutive years commencing 
from FY 2025-26 till FY 2029-30, subject to 
approval of the shareholders at the ensuing 
Annual General Meeting 

3 Brief Profile (in case of appointment) MKS & ASSOCIATES is a professional service 
firm, offering a range of Secretarial, Legal, 
Insolvency Resolution and Valuation services 
for Domestic and Global businesses of all sizes. 
 
Established in 2008 by the founder Manish 
Kumar the firm, since inception is engaged in 
rendering skilled services to its clients, 
associates and professional thereby 
contributing to achieve greater transparency 
and compatibility in complying with the 
regulatory norms. 

4 Disclosure of relationships between directors 
(in case of appointment of a director) 

Not applicable 
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SI. No 

l 

2 

3 
4 

5 
6 

7 
8 
9 

10 

CVIENT OLM LIMITED 

(CIN No.: L31909TG1993PLC141346) 

Regd office: Plot No.SC, Survey No.99/1, Mamidipalli Village, GMR Aerospace & Industrial Park, GMR Hyderabad Aviation SEZ Limited, Raj iv Gandhi International Airport, 
Shamshabad, Hyderabad-500108. 

Statement or Audited Consolidated and Standalone Financial Results for the Quarter and Year Ended March 31, 2025 

Consolidated results Standalone results 
Qual"ter Ended Year Ended Quarter E nded 

Particulars 31-Mar-25 31-0ec-24 31-Mar-24 31-Mar-25 31-Mar-24 31-Mar-25 31-Dec-24 31-Mar-24 
Audited 

Unaudited 
Audited 

Audited Audited 
Audited 

Unaudited 
Audited 

(Note-7) [Note-7) (Note-7J lNote-7) 
Income 
(a) Revenue from operations 4,280.55 4,442.36 3.618.43 15,196.26 11,918.71 3,403.22 3.573.03 3.618.43 
(b) Other Income (Refer Note-6) 33.17 68.SO 83.12 261.57 278.26 34,72 81.08 83.12 
Total income 4,3t3.7Z 4,510.86 3,701.55 15,457.83 12,196.97 3,437.94 3,657.11 3,701.55 
Expenses 
(a) Cost or materials consumed 2,583.08 3,252.59 2.718.04 10.869.40 9.487.38 2.170.87 2,760.96 2.718.o4 
(b) Changes in inventories of finished goods. stock-in-trade and work-In-progress 222.96 4.13 36.34 212.54 (207,781 112.14 24.86 36.34 
(c) Employee benefits expense 610.83 587.71 356.97 1,862.18 1,173,8(1 321.09 309.47 356.97 
(d) Finance costs 85.90 99.53 94.20 375.45 343,87 71.08 98.95 94.20 
(eJ Depreciation and amortization expense 104.77 100.2, 62.45 340.62 223.12 71.88 69.96 62.45 
(f) Other expenses 289.53 316.59 126.59 880.40 435,19 223.50 182.28 126.59 
Total expenses 3,897.07 4,360.77 3,394.59 14,540.59 11,375.58 2,970.56 3,446.48 3,394.59 
Pront before tax (1·2) 416.65 150.09 306.96 917.24 821.39 467.38 210.63 306.96 
Tax expense 

(aJ Current tax 14-7.15 60.67 79-09 309.13 212.09 124.78 59.69 79.09 
lb) Deferred tax [10,851 /20.491 0.43 (72.65) (2,66) 16.38) [4.89) 0.43 

Total tax expense 106.30 40.18 79.52 236.48 209.43 118.40 54.80 79.52 
Net Profit for the period/year (3-4) 310.35 109.91 227.44 680.76 611.96 348.98 155.83 227.44 
Other comprehensive income 
[a) Other comprehensive income not to be reclassified to profit or loss lh subsequent periods: 

(i) Remeasuremcnts of net defined benefit liability (1.16) (3.26) [J,21) (4,60) (8.78) (1.16) (3.26) (1.21) 
(ii) Income tax effect on above 0.29 0.83 0.30 1.16 2.21 0.29 0.83 0.30 
(iii) Fair valuatlon changes on financial instruments (Refer Note-8) (352.62) (233,10) (352,62) (233.10) (352.62) (233.10) 

(bl Other comprehensive income to be reclassified to profit or loss m subsequent periods: 
(i) Exchange differences in translating the financia:l statement.-. of foreign operations (0.36) 22.86 24.08 
(II) Income tax effect on above 

Total other comprehensive income/(loss) (353.85 20.43 (234.01) (331.98) (239.67 (353.49 (2.43 (234.01) 
TotaJ comprehensive income (5+6) 143.501 130.34 (6.57) 348.78 372.29 (4.51) 153.40 (6.57} 
Paid up equity share capital [Face Value of , IO per share] 793.06 793.06 
Other equity 8,701.29 8,296.72 
Earnings Per Share [Face Value of , 10 per share]• 
(a) Basic (in') 3.91 1.39 2.87 8.58 8.42 4.40 1.96 2.87 
(b) Diluted [in 'J 3.90 1.38 2.86 8.56 8.39 4.39 1.96 2.86 

"F.PS for the quartt>rly periods are not annuahzed. 

ffiR Millions) 

Year Endil 
31-Mar-25 3I-Mar-24 

Audited Audited 

13,449.60 1'1.918.71 
278.69 278.26 

13,728.29 12,196.97 

9,965.56 9,487.38 
122.45 l287.78J 

1,294.20 1,173.80 
36005 343.87 
277.47 22l.12 
678.38 435.19 

12,698.11 ll,375.58 
1,030.18 821.39 

285.78 212.Q9 
[22.581 [2.66) 

263.20 209.43 
766.98 611.96 

(4.60) (8.78) 
1.16 2.21 

(352.62) (233. I OJ 

(356.061 (239.67) 
410.92 372.29 
793.06 793.06 

8,76:J.43 8,296.71 

9,67 8.42 
9.64 8.39 

_J _J _j 



NOTES: 

The above statemcnl of audltL'd consolidated and standalone financial l'esults orcyIenl DLM Limited (the "Holding Company" 01· U1e "Company"} and ltswbsIdi.tries (the Holding Company 
and Its subsidiaries together re(erred to as the "Group") which have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed under Se-chon 133 of the 
Com�nies Act, 2013 ("lhe Aclu) read with relevant rull!S Issued thereunder. other accounting principles gencraUy acceplt.'d In I ndla and g:uldellncs blSlltd by the Se•curlties and Exchange 
Board of I 11dia ("SEBI") were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on April 22, 2025.1'he Statutory Auditors 
have expressed an unmodified opinion on lhe consolidated and standalone financial r('sults. 

On October 04, 2024, the Company through it's wholly owned subsidiary Cytt:nt DLM Inc.. USA entered Into Share Purchasl' Agrl'cment with Altschuler Hold!ngs, lnc, and acquired 100% or 
the shares of Altt>k Electronics LLC, USA ('Altek'}, an elect.-onic mam1f-;1ct:unng services provider m the United States, for a consideration of USD 1830 Milhon (Rs. 1,537.30 Million), 
con,sisting of an uprront cash payment ofUSD 14.10 Mn (Rs. 1.184.48 Million) (post workmg capital adju5tments) and pfnformance based contingcnlpayments of USO 4.20 Million (Rs. 
352.82 Million). Further, the Group h.is repaid shareholders loan or USO 11.20 Million (Rs. 9<10.% Milhon) to the -.eller:s. Based on lhe fin.ii a1Iocat1Qn of purchase: prfc:e. the Group has 
recognised neta.SSt'ts (Including Intangibles assets)orUSD 10.70 MIiiion (Rs. 898.86 Mllllon) and goodwill oruso 7.b Mllllon (Rs.. 638.44 MIiiion). 

From the date of acquisition, Altck has contnbut,-d revenues ,unountlng to USO 20.37 M1lllon {Rs. l.746.b6 MllHonj 3nd profit before tax ainounOng to USO 0.65 Milhon {Rs.. 53.47 Million) 
to the Group's performance. The Group has: incurred acquistion related costs or USO 0.'H Million {Rs. 80 Million) which has: been recogni�d as other expenre.s. The fin.metal year end 
reporting period or AJtek Is dlITcrcnt from the Group. Accordmgly, It ls lmpractlc-.tble to provldc revenue and proflt or loss contribution rrom the beginning or the annual reporting period. 

3 The audited consolidated and �trmdalanc b.Jlance sheet and statement of cash nows ate attached fo Anncxure • l and 2 respectively. 

4 During the prevmus year. tht CoI1rpany had completed an Initial Publlc- Oller ("IPO") by way or rre-sh Issue of 22.364,653 equtty shares or face value of l 10 each or the Company .it an issue 
price of ( 265 per equity sh.are aggreg-'ting to {5,920 million. The equity sha:res or the Company were listed on Natwn'1.I Stock Exchange of lndi� l,im1ted (NSE) and BSF. Llm1tl!d (BSE) on 
luly 10, 202:·t On lune 6, 2023, the Company had also undertaken a prr-lPO plact-ment by way of prlv.aw placotnl!nt of 4,075,471 equity sha1·es aggrrg-ating tot t,080 million ,1l ::in is.sue 
price or, 265 µer equity share 
The lJtllis<1Uon or the net JPO pr-octtds (net-of sha,e Issue expenses) ls summar•Jed below: (' in Millions) 

Particulars Objt.>cls of thl.' issue as  Utili.salion upto March UnullllSC'd amount as at 
per prospectus 31, 2025 March 31, 2025 

Fundin 1 incn:mental worklru! caoital reauirements of the Comnanv 2,Ql0.90 1,80&59 1,104.31 
fundinl! f;aoit:al e,rr,end ilu re of the Cu mud tt\' 435.72 29.32 406.40 
Rer,avment/nrel)ayment, in 1>art or rull. or certain borrowim!.s or the Comoan,• 1,609.11 I (,0&54 0.57 

Achievimz inornamc 1.Howt.h throu11:h atuuls1tions 700.00 700.00 
General cornorate nu n,oscs# q75,a1 9JiQO 41,'H 

Total 6,631.54 5,078.35 1,553.19 
# Revision an account of reduction m ::ictual expenditure compared to est.muted IPO reJ.i1cd expenses by Rs. 41.<>t M1ihon 

The Company Is engage<l in the busmes.s of manufacturing and prov1d1ng "f.:lecLromc Manufacturing Serv1Ces°' which it h<1s deLermined lo be the only re�rtable !.e&menL In l.(-nns or Ind AS 
I 08 "'Oper.itmg St!-gmcnts'·. 

Other Income Includes: c, lh MIiiions) 
Particulars uarter Ended Year Ended 

31-Mar-25 31-Dec-24 I 31-Mar-24 31-Mar-25 I 31-Mar<l4 
� NL?L forci •n �xcham:!e 1!ain/(lossl I I 

Standalone results ('J.68 21.16 I r!7.b2 (26.0111 [36.16) 
Comolidated resulLs (9.68 21.161 117.62 (26.0111 [36.161 

The figures for the quarter ended March 31. 2025 and March 31. 2024 arc the balancing figures between the audited figur·e.s 111 res:pectohh4! rull flmrnclal yrar ended March 31, 2025 and 
March 31, 2024, and the \Htblished unaudited ycar•to•dot.c figures: up to the third quarter ended December 31. 2024 ::ind December 31, 2023 resp�ctivdy, which were subj(.octt.'d Lo limited 
review. 

8 Fair valuation changc-s of financial lnstruments in OCI represents a reduction In the fair value of an Investment In an IP based communications Company,pnmarily due to long tead time in 
the development and execution or orders. Man�gement expecl.$ the value of the Investment lo improve In fol.Ure a:; Lite producL'i: are launched over the ntitl fow yeJrs.. 

for-CY NTDU� 

Place: H)1dcrabad 
Date : April 22, 2025 Mam1glng Din.>clor 

�) /Jl 
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Annexure - 1 

CYIENT DLM LIMITED 
(CIN No.: L31909TG1993PLC141346) 

Regd office: Plot No.SG, Survey No.99 / 1, Mamidipalli Village, GMR Aerospace & Industrial Park, GMR Hyderabad Aviation SEZ Limited, Raj iv 
Gandhi International Airport, Shamshabad, Hyderabad-500108. 

Audited Consolidated and Standalone Balance Sheet as at March 31, 2025 
Pt in MIiiions) 

Consolidated Standalone 

Particulars 
As at March 31, As at March 31, As at March 31, As at March 31, 

2025 2024 2025 2024 
(Audited) (Audited) (Audited) (Audited) 

ASSETS 
Non-current assets 
Property, plant and equipment 1,795.55 1,374.45 1,560.39 1,374.45 

Capital work-in-progress 55.60 9.51 55.60 9.51 

Goodwill 680.64 30.30 30.30 30.30 

Other Intangible assets 534.38 22.45 10.98 22.45 

Right of use assets 448.78 494.14 429.84 494.14 

Financial assets 
(a) Investments 309.49 662.12 1,563.64 662.12 

(b) Other financial assets 68.43 53.23 67.14 53.23 

Deferred tax assets (net) 132.13 58.66 82.39 58.66 

Other non-current assets 97.46 68.79 97.46 68.79 

Total non-current assets 4,122.46 2,773.65 3,897.74 2,773.65 

Current assets 
Inventories 5,712.73 4,642.19 4,844.79 4,642.19 

Financial assets 
(a) Trade receivables 3,473.97 2,258.69 2,991.81 2,258.69 

(b) Cash and cash equivalents 471.17 416.89 317.65 416.89 

(c} Other bank balances 2,406.65 4,948.98 2,406.65 4,948.98 

(d) Loans . 19.33 

(e) Other financial assets 114.10 248.93 114.08 248.93 

Other current assets 638.05 743.43 620.98 743.43 
Total current assets 12,816.67 13,259.11 11,315.29 13,259.11 

Total assets 16,939.13 16,032.76 15,213.03 16,032.76 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 793.06 793.06 793.06 793.06 

Other equity 8,701.29 8,296.72 8,763.43 8,296.72 

Total equity 9,494.35 9,089.78 9,556.49 9,089.78 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

(a) Borrowings 1,480.06 746.72 497.81 746.72 
(b) Lease liabilities 465.62 515.10 465.62 515.10 
(c) Othec flnanclal ltablllties 94.63 180.60 1.80.60 

Provisions 66.92 79.93 67.45 79.93 

Total non-current liabilities 2,107.23 1,522.35 1,030.88 1,522.35 

Current liabilities 
Financial liabilities 

(a) Borrowings 957.50 588.91 913.78 588.91 

(b) Lease liabilities 109.25 70.46 81.86 70.46 

(c) Trade payables 
(i) tota l outstanding dues of micro enterprises and small enterprises 41.63 76.80 41.63 76.80 
(ii) total outstanding dues of creditors other than micro enterprises and small 2,457.20 3,011.71 2,221.01 3,011.71 

enterprises 
(d) Other financial liabilities 410.80 328.41 198.16 328.41 

Other current liabilities 1,160.80 1,280.86 1,054.97 1,280.86 

Provisions 115.06 29.88 48.42 29.88 

Income tax liabilities (net) 85.31 33.60 65.83 33.60 

Total cur rent liabilities 5,337.55 5,420.63 4,625.66 5,420.63 

Total liabilities 7,444.78 6,942.98 5,656.54 6,942.98 

Total equitv and liabilities 16,939.13 16,032.76 15,213.03 16,032.76 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91406141 6000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of Cyient DLM Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Cyient DLM Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the consolidated financial results and infonnation for the quarter and year ended March 
31 , 2025 included in the accompanying "Statement of Audited Consolidated and Standalone Financial 
Results for the quarter and year ended March 31, 2025" (the "Statement") of Cyient OLM Limited 
(" Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred 
to as "the Group''), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , as amended (" Listing Regulations") 

In our opinion and to the best of our infonnation and according to the explanations given to us, the 
Statement: 

1. includes the results of the following entities 

Holding Company: 
Cyient OLM Limited 

Subsidiaries: 
Cyient OLM Inc. , United States of America 
Altek Electronics LLC (acquired w.e.f. October 04, 2024), United States of America 

11. are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

111. gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive loss and other financial information of the Group for the quarter and year 
ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013 , as amended (" 'the Act"). Our responsibilities under those 
Standards are further described in the "Auditor' s Responsibilities for the Audit of the Consolidated 
Financial Results '' section of our report. We are independent of the Group in accordance with the ' Code 
of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

o\ &Asso 
~ C'; ,.__-v '-? "" :,.,. 

'Xl CHA; ERED ~ 
ii: ACCO NTANTS ::: 
<I> b 
*,y * 

roER~<a~<v S.R. Batlibol & Associates LLP, a Limited Liability Partner:ihlp with LLP Identity No. AAB ·4295 
Regd. Office: 22, Camac Street, Block 'E', 3rd Floor, Kolkata -700 016 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive loss and other financial 
information of the Group in accordance with the applicable accounting standards prescribed under 
section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of their respective companies and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of their respective companies to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial repo1iing process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor' s report that includes our 
opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from en-or, as fraud 
may involve collusion, forgery , intentional omissions, misrepresentations, or the ove1Tide of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group of which we are the independent auditors and 
whose financial information we have audited, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Statement of which we are the independent auditors. 
We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings , including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The Statement includes the results for the quarter ended March 3 I, 2025 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31 , 2025 and the published 
unaudited year-to-date figures up to the end of the third quai1er of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Associates LLP 
Cha11ered Accountants 

ICAI Firm Registration ::::: 9W/E300004 

per Shankar Sri ivasan 
Partner 
Membership No.: 2 I 3271 
UDIN: 2,2-,3-z..1:1J3M1.Spo2..96Y 

Place: Hyderabad 
Date: April 22, 2025 



S.R. BATL/80/ & ASSOCIATES LLP THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1. Raidurgam 
Hyderabad - 500 032, India Chartered Accountants 

Tel : +91 40 6141 6000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of Cyient DLM Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Cyient DLM Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the standalone financial results and infonnation for the quarter and year ended March 
31 , 2025 included in the accompanying "Statement of Audited Consolidated and Standalone Financial 
Results for the quarter and year ended March 31 , 2025" (the "Statement") of Cyient OLM Limited (the 
" Company"), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as 
amended (the " Listing Regulations"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11. gives a true and fair view in confonnity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
loss and other financial information of the Company for the quarter and year ended March 
31 , 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 , as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our repo11. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Cha1iered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 1s 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive loss of the Company and other 
financial infonnation in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

~Q\ &As§tl gularities; selection and application of appropriate accounting policies; making judgments and 
~" ~ ~~ ates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
~ CHA EREO ~ 
~ Ace TANTs r-
<f) ,..._ 
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J-DfRA~~~ S.R. Bat libol & Associates LLP, a limited Liability Partnership with LLP Identity No. AAB-4295 
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or en-or. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or en-or, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As pa1t of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery , intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3 )(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company ' s ability to continue as a 
going concern. lfwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's repo1t to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor' s repo1t. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters , the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

~---··- I control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the qua11er ended March 31 , 2025 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2025 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chattered Accountants 
ICAI Firm Registration Number: 101049W /E300004 

Partner 
Membership No. : 213271 
UDIN : 2-5 2J '.!'l.. 7 I 1$'1:1' ~p~ 63 ~, 

Place: Hyderabad 
Date: April 22, 2025 
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